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Item 8.01 Other Events.
On March 4, 2021, Onconova Therapeutics, Inc. (the “Company”) held the 2021 Special Meeting of Stockholders (the “Special Meeting”). At the Special
Meeting, the Company’s stockholders approved Proposal 3 to authorize one or more adjournments of the meeting, if necessary, to solicit additional
proxies if there are insufficient votes in favor of the Reverse Stock Split (defined below) and/or Authorized Shares Decrease Proposal (defined below) at
the Special Meeting or any adjournment(s) thereof.
In accordance with Proposal 3, the Special Meeting was adjourned to April 1, 2021, at 9 a.m. Eastern Time (the “Reconvened Special Meeting”) with
respect to Proposal 1 to consider and vote upon an amendment to the Company’s Tenth Amended and Restated Certificate of Incorporation, as amended,
to combine outstanding shares of the Company’s common stock into a lesser number of outstanding shares, or a “Reverse Stock Split”, by a ratio of not
less than one-for-five and not more than one-for-fifteen, with the exact ratio to be set within this range by the Company’s Board of Directors in its sole
discretion (the “Reverse Stock Split Proposal”); and Proposal 2 to approve an amendment to the Company’s Tenth Amended and Restated Certificate of
Incorporation, as amended, to decrease, concurrent with and conditioned upon the effectiveness of the Reverse Stock Split, the number of authorized
shares of capital stock from 255,000,000 to 130,000,000 shares in order to decrease the number of authorized shares of common stock from 250,000,000
to 125,000,000 shares (the “Authorized Shares Decrease Proposal”). Approval of each of the Reverse Stock Split Proposal and the Authorized Shares
Decrease Proposal require the affirmative vote of the holders of a majority of the Company’s outstanding shares of common stock.
On April 1, 2021, the Company held the Reconvened Special Meeting. In accordance with Proposal 3, the Reconvened Special Meeting was further
adjourned to April 30, 2021, at 4:30 p.m. Eastern Time (the “Adjourned Special Meeting”).
The Adjourned Special Meeting will be held at the same virtual meeting location, www.virtualshareholdermeeting.com/ONTX2021SM. This will enable
the Company’s stockholders of record as of the record date, which was January 12, 2021, additional time to consider and vote on Proposal 1 and Proposal
2, and enable the Company’s proxy solicitors, Alliance Advisors, LLC, and MacKenzie Partners, Inc. more time to assist the Company with the solicitation
of stockholder votes on Proposal 1 and Proposal 2.
At the Adjourned Special Meeting, stockholders will be deemed to be present in person and vote at such adjourned meeting in the same manner as
disclosed in the definitive proxy statement the Company filed with the Securities and Exchange Commission on January 13, 2021 and mailed to the
stockholders. Valid proxies submitted prior to the Reconvened Special Meeting will continue to be valid for the upcoming Adjourned Special Meeting,
unless properly changed or revoked prior to votes being taken at such Adjourned Special Meeting.
The Company reminded the stockholders that it will make a $50,000 donation to the American Cancer Society if the Company achieves 70% or more
voting participation.
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