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Item 8.01 Other Events.
As previously disclosed by Onconova Therapeutics, Inc. (the “Company”) on the Company’s Current Report on Form 8-K filed with the U.S. Securities
and Exchange Commission on November 19, 2019, the Company received a letter from the Nasdaq Staff (the “Staff”) advising the Company that, unless it
requests a hearing before the Nasdaq Hearings Panel (the “Panel”), Nasdaq had determined to seek to delist the Company’s securities from The Nasdaq Capital
Market since the Company had not been able to regain compliance by November 18, 2019, in accordance with the Company’s plan to regain compliance which
was accepted by Nasdaq on July 26, 2019, in connection with The Nasdaq Capital Market’s $2.5 million minimum stockholders’ equity requirement. On
November 26, 2019, the Company intends to submit a request for a hearing before the Panel. The Panel has the authority to grant the Company an additional
extension of time of up to 180 calendar days from November 19, 2019 to regain compliance with the stockholder’s equity requirement. The hearing request will
stay any suspension or delisting action in connection with the stockholders’ equity requirement pending the hearing.
On November 22, 2019, the Staff verbally advised the Company that it does not believe the Company’s public offering announced on November 21,
2019, pursuant to a registration statement on Form S-1, as amended (Registration No. 333-234360) (the “Offering”), qualifies as a “public offering” under the
Staff’s current interpretation of Rule 5635(d) of the Nasdaq Listing Rules. Based on Nasdaq’s published rules and published guidance, the Company believes the
Offering is a “public offering” under Rule 5635(d) and the Company intends to proceed with the closing of the Offering.
The Company is working with its advisors to prepare a plan of compliance for the stockholder’s equity deficiency to be reviewed with the Panel and,
while the Offering is a meaningful step towards compliance, it is not expected on its own to enable the Company to regain compliance. In addition, should the
Company receive written notice from Nasdaq for noncompliance with Rule 5635(d), it expects to address this matter in the plan of compliance as well. There can
be no assurance that the Panel will accept the Company’s plan and that the Company will be able to maintain its Nasdaq listing.
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