
Onconova Therapeutics Announces Poster Presentation at the American Society of Clinical
Oncology Annual Meeting

June 5, 2023

Trial in Progress poster detailed design of Phase 2 program evaluating rigosertib monotherapy in advanced squamous cell carcinoma
complicating recessive dystrophic epidermolysis bullosa

NEWTOWN,  Pa.,  June  05,  2023  (GLOBE  NEWSWIRE)  --  Onconova  Therapeutics,  Inc.  (NASDAQ:  ONTX),  (“Onconova”),  a  clinical-stage
biopharmaceutical company focused on discovering and developing novel products for patients with cancer, today announced the presentation of a
Trials in Progress poster at the American Society of Clinical Oncology (ASCO) Annual Meeting, which is taking place June 2 – 6, 2023 in Chicago,
Illinois and online.

The poster, which was presented on Saturday, June 3, 2023, during the “Melanoma/Skin Cancers” session, detailed the design of an investigator-
sponsored  Phase  2  program  evaluating  rigosertib  monotherapy  in  advanced  squamous  cell  carcinoma  complicating  recessive  dystrophic
epidermolysis bullosa (RDEB-associated SCC). A copy of the poster, titled “A pilot, open study to assess efficacy and safety of ON-01910 (rigosertib)
in patients with recessive dystrophic epidermolysis bullosa associated locally advanced/metastatic squamous cell carcinoma,” is available on the
“Scientific Presentations” section of the Onconova website.

About RDEB-associated SCC

RDEB is caused by insufficient expression of normal type VII collagen protein, which is responsible for anchoring the skin’s inner layer to its outer
layer. This leads to extreme skin fragility as well as chronic blistering and wound formation with recurrent infections in RDEB patients, many of whom
go on to develop metastatic squamous cell carcinoma driven by overexpression of polo like kinase 1 (PLK-1). RDEB-associated SCC tumors show a
highly aggressive and early metastasizing course that makes them the primary cause of death for these patients, with a cumulative risk of death of

70% and 78.7% by ages 45 and 55, respectively1,2. RDEB-associated SCC can appear in pediatric patients or in young adults. Currently available
treatments such as targeted therapies and conventional chemo- and/or radiotherapy have demonstrated limited response rates and poor durability in

RDEB-associated SCC1,3.

About Onconova Therapeutics, Inc.

Onconova Therapeutics is a clinical-stage biopharmaceutical company focused on discovering and developing novel products for patients with cancer.
The Company has proprietary targeted anti-cancer agents designed to disrupt specific cellular pathways that are important for cancer cell proliferation.

Onconova’s novel, proprietary multi-kinase inhibitor narazaciclib (formerly ON 123300) is being evaluated in a combination trial with estrogen blockade
in advanced endometrial  cancer.  Based on preclinical  and clinical  studies of  CDK 4/6  inhibitors,  Onconova is  also evaluating opportunities  for
combination studies with narazaciclib in additional indications.

Onconova’s product candidate rigosertib is being studied in multiple investigator-sponsored studies. These studies include a dose-escalation and
expansion Phase 1/2a study of oral rigosertib in combination with nivolumab in patients with KRAS+ non-small cell lung cancer, a Phase 2 program
evaluating rigosertib monotherapy in advanced squamous cell carcinoma complicating recessive dystrophic epidermolysis bullosa (RDEB-associated
SCC), and a Phase 2 trial evaluating rigosertib in combination with pembrolizumab metastatic melanoma.

For more information, please visit www.onconova.com.
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Forward-Looking Statements

Some of the statements in this release are forward-looking statements within the meaning of Section 27A of the Securities Act of 1933, as amended,
Section 21E of the Securities Exchange Act of 1934, as amended, and the Private Securities Litigation Reform Act of 1995, and involve risks and
uncertainties. These statements relate to Onconova’s expectations regarding its clinical development and trials, its product candidates, its business
and financial position. Onconova has attempted to identify forward-looking statements by terminology including "believes," "estimates," "anticipates,"
"expects,"  "plans,"  "intends,"  "may,"  "could,"  "might,"  "will,"  "should,"  “preliminary,” “encouraging,” "approximately"  or  other  words  that  convey
uncertainty  of  future  events  or  outcomes.  Although  Onconova  believes  that  the  expectations  reflected  in  such  forward-looking  statements  are
reasonable as of the date made, expectations may prove to have been materially different from the results expressed or implied by such forward-
looking statements. These statements are only predictions and involve known and unknown risks, uncertainties, and other factors, including the
success and timing of Onconova's clinical trials, investigator-initiated trials and regulatory agency and institutional review board approvals of protocols,
Onconova’s collaborations, market conditions and those discussed under the heading "Risk Factors" in Onconova's most recent Annual Report on

https://www.globenewswire.com/Tracker?data=YnkFo1Q4MjR8Q9HSkL_RLFVppNM_Bf1co4Cox8ZyjpcSllFNK_rz8P5YvPyW5Qn4T0nCL1ClYvFvYtYkRs1zwAArpRoz644KG5YjaXyOccBqPlL6CYP3d25G6cB2SBB7XcQjWQyZ3TziFh7jf-tGtssuJ5Mbi6Lbsoageo4O94YsJOpJwtG8UCFxyIPy-enOY2xRQ4LllfjFigehp9eskcUB-OCgeqqiZyxs--h9MGkUpMKrbUMOHPfZ3pOUsXaxEsOrR1-ia2AmyfqQFiVhUXzEB9HbfJZzczukP96KyGoxFYhA6U05jwDaQI9PCEWCxvxa6xMp8sx-jNfI7CUDbJdIxu35FmpkZLp_8NUN9x4K7g1MlqzeO_DguPcOB1s6En1cpaNAn2p7n3emDsvPDa-1OljC5J7RK7J78dlIWUZD5BBXYTTpL470wEBg7ETEOtzUWcHEMG-LjtP5LbctOu5cRsuPgQFxZeYfGUNDzJyLQ55ralr1HwGYarZ9nEGSraGPXYhkj3LzDanS4SRUHnaRpyKlGt1uKCqqmJEiH7ZT30kpfIBb9-wKGl9GVgMGVT-og7fdmpZsCr_jaMOOmCEV7qU26G_iAdw5265z-3fAKM8pS0zqQEgLwY7T-zHgzCglPRM7dLesTclq4LumTq1zGlqmCxkn-W-fgFnDiQJ-qHzvnEIzfj3maRTK9VOzZL_ceQIp4rhvb8SGgNx998N2MbUEft1fBq2YyZM_WLVeKfIFyCS0faBYy3H__k4doDLwXE-OsWyBsEaN4G83ZAGGNxihyc2jPX0zBfvr_QdX7kMPNggmV_p_EQxVEX40i6TYyfA4aYtLtWppCIL9L-D5tLrFrOBrEVrJ4Qj7_TK2jDo2Ger-BkgaMFCyH2C-3_GOc5WGwL6uEvDynRTRjmUdkP8Rxa-fE4xDBFtcamG8_ocdkfmuCeeWTVm4FMPEdbfMwzDmFs5vAgv22RiZQV1JCZKHkvUejYw91tJxmyX1gMSIs-UdliFdIp_7l8gFQkS-gVByi61ghMA_tvTC6_b116eIc60rdNh7LnZrBB2QLD9_DwBox1bg_MUysUPMkAMAUUAah1hiRerdq9YAvfSy7RypHgBsLTKwAYOoTE_HSa7_-3k-Z8HVXQCketBmLDZUAhM-xNW_Qu4hHTqaB3FGRwzxZcp4EWv9od5eZFpB9ZmxCT__6zkVoWV4E9Mp5gkiprHuDVhENwMp8_mx11xr0zUWTwRqxTKRHU2n_a6JKdDJSLnDwRV9j6jKOGxJ1vhVhIzOxU1yRDlfC5XsCHuypu2SVr8MOrUmeC2fqX7dMQI6yDKRy2WykJJvh-l4cuL-JfOIYJde3rQPoNOkcJpcALTbgwgSRsWHPQwLOcxOOV_eAMBHdxyfOICXhv43iVJwYGCl4kAl3eJpeq9rD8jXMBxVHwQ4V3CFleN0fwGMwbsmXuiithvHOg0bgAXatCdERidSMGJqcCjyi_2AxTxkfABvVK_vDHiGXcNky6QtwXQX6m6OlfRgkp4r5uHe6e7es6s8lXxBu5DxivIgiGZdn_hzxWEwTEJADkZjYzcgOwqL2X75cYW-sqpYfbtln8E9xLJG0VLYCh0rPC-bPruktslxkoGNX-ek1xNCA5YJ8Rg29NG-8wOJzJTlvBdRUIVp49NJLjWX-Em0fsuxteD1GNewP0sJyqFKYEfjF8W7aRQvp-xTf_cziopk4qEzc45vVYNiLA9Jo5zWYHtF7DS4EEPqeCAOTTX8WLsB_8pSM-VMAfhlMBD9RyGIPUp6NyBrS_yrlAh5Ip2s6xY7xWUlVWVYE5aUB0vchCoPpwilZ71Su4jWdkidZmAzr9HXpM_NoSRe8nvlQPpDS5toLiMahB3oEJyJafle3ZMjgAgCHZNL0jlXHn-kHstcWQD7ITsR7B-kxEbhxR_-Z3OUbJ9el1IPWdgkYk-ym6Q_oY5IRpJSNhk0pd5haGmu9N_M
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Form 10-K and quarterly reports on Form 10-Q. Any forward-looking statements contained in this release speak only as of  its date.  Onconova
undertakes no obligation to update any forward-looking statements contained in this release to reflect events or circumstances occurring after its date
or to reflect the occurrence of unanticipated events.
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